
Products Co.
í Pay $3 Extra
|o Common Stock
liar Rate IncreftseH to

^¿i Net for Nine Months
¿quai» $10.54 on Junior
Xsesse; Other Dividends

j-Btockhold«r« .* the Oeni

Eta ftaftnlng Company «r«re In-

m yeetertlay that o» the reeult of

¡Ttaiia -»» ¦*. «¦1.**ct<>r, tn,f w111

2v« «« aatfa dUbonement of M a

___T,ed that tbe regular r-ta of

Cd baa l»ae« inereaeed to H a

STflaee January ». MM. the com-

bet aaaa paying dividende at the

_?*f $4 ann«a««7. ont the total die-

S-Jea aa« broafbt op to $6 by the

\\glet Vt cent« a «hare extra each

^T-ymenta on th« coraraoa. Jn«t
iZJtal. «alth th« regular quarterly

¡_taed ef i* P*r ccnt on the pr*"

_Ie7.toek, SB» payable January 16
-ft _>.««AWa4 Tamtarw 9

quartan of <-. «nanclal die-
SOBO»
rteekhoWm of retard January %.

pi
U
II
M

l2VaBJ___àii«r"A*n*t gain of a point
^t_!^a*8f the day'» treniecUon«
TSSoBttrntkOflgO.
vi._nkB af the company for the

^"JStBtTaded September 3ft, after
_r__*__- taxes and preferred dlvi-
g-T-Mfa- 110.64 a «hare on the
ij¿ »««res of common »to<*. .The

tallytor !. expected to »how between
H4 .a lit a «hare.
¿jaeeaeeaunt waa read« yaaterday

«Jattl« He« Stlx Pry Good« Company,
|L Louis, ha» declarad a atock dlvi-
Bsti et «2 6-7 per cent to holder« of
.jg etpmon »toek. Th« «tock dividend
mpm tk« distribution to ttockhoder«
enema December 27 of eommon «tock
¡ft per valu« of $600,000. Quarterly
Bsnossi* of $1.76 a share, to be paid
jBoetrv 1, were declared on stoks of
«t tlaw«s.
'[m oMcAndr«... St Forbe« Company

sBOtstoà an extra dividend of 2 per
gust «o th« eommon stock. In addition
a tk« regular quarterly dividend of
fH ptr cent, payable January 16.
lúekholdera of the Brooklyn Edlion

IÑiaany have approved the proposed
61 to increaae the capitel «tock from

«8J0.0OO to $60,000,000. All the new'
dick it to be offered to present stock-
Raider» Application la pending with
\» Publie Servie« Commission for au¬
thority to l»»u« $16,000,000 of the ln-
r»«M Proceed« from the sale «rill be
aad for extensions and construction
a meet the growing population In
taakJ-n.
fcixkholdeT« of the Standard Oil
Ofpeny of Kentucky have ratified the
moied increase in the capital stock
km $12.000,000 to $17.600,000, which
«sffj be distributed in the form of a
Beck dividend of 96 2-8 per cent.
The Naumkeag Steam Cotton Com-

pay declared a atock dividend of 40

Ereent on the common etock, payable
Btary 2 to stockholder« of record

«etember 22.
Tk« United States Mortgage and

tritt Company declared an extra divi-
keA of 4 per cent, in addition to the
Melar quarterly dividend, both pay¬
ant January 2 to stockholders of record
bsetaber 26.

'tt-Fiiher Company declared
a Bark dividend of 40 per cent on the

¦ »tock', payable In Common B
Janutry 2 to stockholders of'
December 28.

_.?. M. Lupton Publisher, Inc., de-
Setoi an Initial quarterlv dividend of
M JtBtt a share on the Class A cumu-
kt)»a stock, payaba January 2.
A capital readjustment plan of the

IM» Elevator Company le reported to

fovlde for a split-up of the present
M par value stock Into new shares

if $26 par, M the basis of four «hare«
hr one.

Merchant» AI.irated
Lewis E. Plerson, chairman of the

beard of the Irving National Bank, a»

ereddent of the Merchants' Associa¬
tion of New York City, yesterday sent

Again Say Durara Has
Cornered Fisher Hotly
Re»jort6 were revived In Wall

Street yesterday that W. C. Dorant,
fonaorly head of tb» General
Motora Corporation, had acquired
enough «took of th« FUh«r Body
Corporation to virtually create a
comer of the floating «apply, eetl-
mated at approximately 88,000
shares. Of the $00,000 «hare« out¬
standing, about 800,000 shares are
held la the trassury of the I
Motor«. Member« of th« Pi«h«r
family are also understood to have
important holding«, leaving a com¬

paratively ,m»i| amount to be
traded In on the Stock Exchange.
Because of th« recent oeneatlonal

advance in the eharea Inquirí««
war» made at th« Exchange whether
ther» was evidence that . eoraer
waa threatened. The reply w»i a

denial. Effort« to reaeh Mr. Du¬
rant at hi» home, »07 Pl'th Avenu«,
la»t night were unsuccessful.

It Is acknowledged that Mr. Da-
rant haa purchased a considerable
block of Plsher Body in the open
market, against which he Is offer¬
ing certificate« at prices varying
srith the market quotations of th»
share»

a letter to President Harding drawing
hi» attention to "a feeling of profound
alarm among the merchant» of the

State» lest changes in the
Federal Reserve »y»t*m may work
harm to the country-"

Mr. Pier»on advises that means other
than tinkering with the reserve act
be found for giving relief to farmers,
and adds:

''There are certain respects In which
the Pederal Reserve act may possibly
be amended to advantage- For In¬
stance, the entrance of smaller bsnjf»
Into the Pederal Reserve system m'.t it
be further facilitated and agricultural
paper within certain limitations mijrht
be redl.counted by Pederal Reserve
banks up to a maturity of nine months
instead of six months as at present
It is by such means, however, that
present financial machinery may be
improved rather than by any attempt
to flood the country with cheap credit
or soft money, or to throw the admin¬
istration of the Pederal Reserve sys¬
tem Into the hands of untrained men."

a

4 Million Liabilities in
Coffee Brokers' Schedule
The Unaccured daims Against

M. Leevy's Song , Tot«.
$4-9.8,613

A schedule in bsnkruptey wss filed
yesterday by M- Levy's Sons, coffe«
brokers, with offices in New York and
Mom Orleans, showing liabilities of
$4.077,203 and assets of $2,664,443. The
unsecured claims amount to $405,613.
The assets are composed of cash,

free and assigned; bills of exchange,
coffee pledged for loans on a largfa
quantity of coffee, free, excepting from
storage chargea, and office fixtures in
the several offices.
Among the principal secured credit¬

ors sre: Bank of Manhattan Company,
$547,277; Guaranty Trust Company,
$366,603; Equitable Trust Company,
$77,390: Hibernia Bank and Trust Com-
psi-v, .New Orleans. $2,26,668: Westfeldt
Bros.. Now Orleans. $1,077,729.

»

U. S. Settle» Wilh C. & O.
WASHINGTON'. Dec. 22..A psyment

ef »1,075,841 from the government to
the Chesapeake A Ohio Railroad was
authorised to-day by the Interstate
Commerce Commission, completing pay-
ment of all the amounts under the
government guaranty against losses in
operation for the six months of 1920
after return of the roads to prlvatn
ownership. With the payment certified
to-day the Chesapeake «ft Ohio will
have received a total of $4,378,841.

Urges 9 Months'
Discount Paper
For Agricultiin-

¡Wnt.c Desirable by the
Change in Marketing
Condition«), Say« Acting
Reaerve Board Governor

WASHINGTON, Dec. 22--Amend¬
ment of the Federal Reserve »ct so as
to make nine months' paper redls-
eountable by member bank» was urged
to-day by acting Governor Platt of
the Federal Ra.erv« Board at th« (ten-
ate Banking Committee's hearing on
tb» agricultural credits bills.
While under normal conditions the

present limitation of rediscount privi¬
lege, to *lx months loans wss satisfac¬
tory, changes in marketing conditions,
he declared, made it desirable to in¬
crease the length of the loans to nine
months. Such an arrangement, with

rirovisfon for long-time loans for the
ivestock industry, the committee was

told, would provide all the credit
which agricultural interests required
"Where banks are not in good con¬

dition It Is not due to agricultural
loans,"* Mr. Platt declared. "The trou-
bis. of farmers are world-wide," he
added, presenting the committee re¬

ports in support of tl»e assertion.
Emphasis was placed by Mr. IMatt

upon the short« period of the turnover
In Federal Reserve banks on redis¬
counts, the average throughout the
countrv bring about 110 days. This
condition would continue, he said
should the Joans be for nine months
instead o» six.
Should the Lenroot bill providingfor the sale of debentures ba*e<l on

personal credits of farmers be pastedadministration of the law should not
be placed In the bands of the Federal
Reserve Board, Mr. Platt asserted, »*-

plaining that the board It not experi¬
enced in selling bonds and that Its ma¬

chinery could not be readily adjusted
to handling that line of business.
An effort to bring the hearing to a

elote to-day met with objection from
several members of the committee, and
It was decided to hear othaf witness«,
later.

Union Paeific Reduce»
Transcontinental Rate»

Will Affcrt Drug». Brasa,
Bronze, Copper Goods and

Othrr Product»
Substantial reductions In transconti¬

nental freight rates we e announced
yesterday by J. B. De K.iest, general
agent of the Union Pacific lines In New
York. While the effective date of the
rates has not been determined, their
publication is being proceeded with and
tariffs will be issued ss early »

sihle.
The new rates will apply from Chi

«*»go (Group D) and west only. As to
rate» from or to points east of Chi¬
cago and the Mississippi River, the
proposed changes will b<* submitted tn
those lines for their concurrence

upon receipt of the same R. II. Coun-
tiss, of the Transcontinental Freight
Bureau, will publish for such carriers
in the usual manner.
Following are some of the principal

commodities affected by the new rates:
Drugs, brass, bronrr ind copper goods,
tin, cotton wast», ¡'Mints, soap, caustic
soda, twine and cordage, linseed oil,
baking powder, castings, cast iron pipe,
pipe fittings, starch, tires and psper.

- a

Di-nica Sterl & Tube Purchase
YOUNGSTOWN, Ohio, Dec. 22

ports that the Younfrstown Sheet and
Tube Company had bought the Steel
and Tube Company of America, a Chi¬
cago firm, were denied to-day by James
A. Campbell, president of the former
company.
"We have not bouprht Steel and Tube

nor any part of it, and we do not in¬
tend to," Mr. Campbell declared. He
admitted that he had been In confer¬
ence with Steel and Tube officials in
New York yesterday.

Miscellaneous Markets
Poblle Utilities Se-ruritlea

Bid.
W. r * L 'i
«e pf .. »I

As» L T .111
«e pf... 88

.A O A Bill
io ;f «4

8biP-»li>«
do pf... 81

A-
'-

»»p»»i pw 21
" des*

Is .'

©in» Svt.in
do pt... »7

8r.-«,4»Blll
do r> »t
«o 1*1 111»
dopfPB it
itlfS 1*4
da cab e. tl
de »tk Hi

80* * «».
Am***- ',

I» II
^¦1 I«
«*»l Pw »a. it

A-> !
tl
».

14»
IS

148
41

111

II
85

80
ll
T8

173

17*

18

I Did.
[Colo r». . 18

do pf... 8«
CPR4LÎ»

flo pf... 88
n*Bos7pf :«
nOSBL'pf IT
R B * S Pf *l
Km D E pf 71
r-n*i* I
Pdl L * T 44
do pf 71

O hr t>*t pf I«
.;*e a 7 pf is

Pr »«
<lo pf

Hep Hv la It
40

(10 pf. 118
SM O 8 B IS**

41
ToKd 7« pf I»
L" L * Rj» 70

.dolstpf 77
\V»tn I'w. 41
do n pf. 80
.Rx dividend.

AaVel

188

101

Ronds
»I El Taso la 77 II
»« Mt C P I» HV«. 8«

LARtltl »8
>« 102 184
ta 8» 1«8

New York Bank Stocke
Did Afke.t

UllFlfth Av
fih Ml

Bid. Asked.
.1010
l«i
240
18«
288
.«.
878

1(5 Hanover.
j-.» ,.,, i*. ¡Harrlman ._t*emx Boro.i;*, Inip » Trie.It»
«.» « Drv.119 no Industrial . .188
f*Oi\ ¥.. 11« Irv'n« Ntl ..140
SN»... ni
£»»» »ha. 2S5' ".'«-» Ei I.»^¦»»1 .11»

£?. * liait, 818<>*»»i»,
«".-r.re- -»

'»mn-rith
SOMD'iS Ut
S*---Pt:n.f*a River»V« Nati

»4»
-SO
118
645
818
Btf
sT»
800

.¦^_
It« 14«
.415 44»

»S .

71 .

1211 1888

Manbttri Co 141
Mr-h » Met..4*1
Mutual ..809
NU Amn ...

.

Nw Ntbrlnd.126
Paclfle.108
Park .

Pobll."
Standard
Seaboard
(Hat«
iZ'd Ward
¡I'atd State».188
Wahn. Uta. .818
Torkvilla ...608

441
2 78

.'35
4F

:»»

Trost »nd Surety Companies
'"¦»SS .... 88
««¦ Sers T n
P'-tâT.iH
¦Jakeee ... 871
fi* A M:, ito
".ira Tr C 416

a5!»a»8ia * 14Llasa»«*»M. Tr

£.»>". L A T»»:.
5*r lot .. .ti»

«52Í?0»- .-. us"..»St «C« .. .1»«

118
¡"1
¡7«

Lwyra Mt. Ill
Lwyr« Till«.ill

4«6|Manufrtr« . .88«
M»«ropl(n.
Mut «T W.
,N;l «Mirefy

T Till«.
T Tru«t

iPeople'. .

Realty Aaao.lS»
THle Ouar..ll6
f 8 M A T...11«

uar. .10»
V S Tru»t..l2«8

.r .146
W«4»TI*Trll8

*7S
270
60«
444

.

Us

118
226

81«|
Hi

It»

e:*

Insurance Companiea
*. Ajltaae«.8»8 .{Hanover ... 81
£» »V Tork.ltl Jtt Home. .... 81*
Ässawlth. 8»» . ».«I Liberty .188 ¦.

g »I»«« It» lC7Nla«ara . ..»Öl «J*OP>> 188 . S«u}7v«nt ... 6« 76
2»»» à R...M«» . W»tch«tr .4» *6
.tAata III :.- ntd State». .. .

»eel and Ordnance Stocks
S* a .. :: .**,-,, n r 4« 6J

.1 86
>Mf nn-168 168
'.od-. ..88 46
I « nw 16 28

ISSt&t«.!V» Pwr*. 6*f

Tobacco Stocka

114

m !»
.McAar.ii» is»
to pf. »»»A 18»H

P R A T .70 66
»L'aval LMJ8 114
de pf.. .188 168
.ata dlillHi

Ansio Am 11
Atl rtfr ri 112
do pf

Borne 8cr.UI
'Bue* P !.. *f>
Ch*«MfC©.208

| do pf. .112
r»ontl Oïl.18«
<"re* PL. «s
rUm P I, III
Eure P L 17
I080 pf n.llî

do pfoldlOI
im.. 17

.HO*R wl II
Ml I" I.lne 180
Imp <> I.t.ll«
Ind PL.. I»
Int Pst I.t 10 H
Mien Pet 110
V T Trn.12«
Ntl Trn».. tt.%
Nor V L...104
Oblo Oll n 71

Standard Oil Companies»
Bid. A«>«*i nid

18«4 Pa Va» r. Il
PO a O nîOS
Pr P I. n 101
Bolar BfflTft
Sou PL.. ».
Hou r» nu«
9VV Pa TU II
.SOC«! n 84 «*¿
.S O Ind.. 118«,,
.SO Kan n 42«,
.SO Ky n 71

b .l»o
. su N.r wi il

ni
1.3
17

211
111
182
41

117
«I
101
110
II
n

its
lit
«i
88 \

114
111
tl

117
7«

Miscellaneous Oil Companies

it
:;¦.>
no
110
1"1
IM
«7
tl

!i|S71
IS»
1«V»

do pf.. .lit«, 117",
.SONY wl 4S
3 O Oh
do pf. 117

l«w»n A F 14
In Tk Cam II
do pf...l»t

.Ve O n wl 40
W*h« oil. 24
.P«r III.

Atl Lobo«, t
do rf... 16

PrAftiO Lt IS
.Oulf OCp 4IH
Merr OTp Tt,
Mtn PrCp 17V

«Va-
tO
17
«»H
'S

II

Mutuel O. IIS
n O 16 H

S Ck Pr A 21 »4
a«p r\t Co fi
Wat «i A L .20
.Par 121.

27S

tl
I«

11»
404
Î7

11*
11
.I*
1

II

Dr»p«r C.lll
Bit! 811 pf.l»,»Vlvffl

Miscellaneous «Stock»
AtlssPC. 17 «I D L A W.107
A DT N J 17 71
.Am Ltd. 1« II
do Pt... 41

AmThd pf It«
Am Typ F «4
do pf... II

B'J»h T pf 76
do lit pill»

B B Spi... I«
Bab A Wnlll
t'lty Inv»t. It
Cr W _ I«
Child» Co. 117
Callufotd 10«
.Cfolaum. T»
do pt... II

41
in

81
11?
«0

1«?
ion
117
7Î
I»

1.»
113
It
17

Sugar Stock«
Car Bar 11 II |Fed»rl nw. I«
Cetl Bug % IV» National... lot
do pf... 2 I N't Nlque 20»

C Aaulrr». 114 14 S«»annah. 81
r»rdo new tl II do pf...l»2

Chemical Stocka
«i

Lh My
Nt L'-rc pf 10
Ntl (»kt 77
N PATy pf I«
P» CI ACk It
Ptxlp* P.HI
By! Bk P. I It
do pf .. 17

«C ML.. II
.Slnv*r. Ill
BtWLAAP It
war... it
aEx disidan«».

Ill
171
l»t
t«
»8
II

113
II
17«

101
II
114
4«
II

«I
101
281
84
1S4

Am Cya.. t« t» Ky Bo)-*-. II 61
do pf... 14 I« Mero C pf. 71 74

Ca*»!n Cp, «1 61 Merrlmao. I» II
do Poat... It 14V, Mulfd Co.. tl .

OrtuMlla. . lit II«

Certificate« of Indebtedness and Uai(~4
State« Treaaary ««Totee

Month.
.March -
.March -
Ma» 20_
«June.
.e»ptemb«r.
.December

«4

*B*| '-Tr.t>»r
.Maun
.June . 4 4
.December . 4S
.M*r«.h 44»
.September.. 4 4

P Ct, T*ar.
1121
1122
It.I
1121
1122
1122
1124
1114
1125
1611
1121
112«
112«

Bid.
I«« 1»0«V
«..«A »ooX
100 14 1100 !l

1%
I
5«4
m

»?'4
**\

10«
111«,
101A
10»}»
1«»

liai

Appro».
Aak. Ytaid

I 17
i 41
1.14
I.TI
1.71
l.ll
4 »7
4.It
4.44
4 «T
4.48
4.41
4.41

16«
1««
i««A
10?
101«
100»%fl'«a

.Acceptable In r»rm*nt at Federal taxes
»n tb* daU« of maturity.

Horn York City Bond«
Form Rat*. Maturity. Bid. Aak. Tl*ld.
later 44«, 1171.lots» 1074
do 44a. HIT.1««4 1«7
do IS«. I»««.'»«H if
do 4'»». 11«!...10l>- 107
lo 4«»-. 1117.16« 1014

ti.i*:»» i«:v»
do 4'«». I»<

' .s. 1««4
.1«

:».

do 4«,». I»««
«tr. 4>.a. 1110
do 4'«t. 1><»'
do 4». lltl...

. do to. 1911...
do ta. 1117.

jua to, iiH-'l«
do 4», HI«. ».**

Inter I4a.'l»84. «»

¿ hi iatfc-U:::::: tit

II«, 10«
»14 I«»
It«» !..
II

Form. Rata Maturity. Bid. Alk Tl»ld
Be« "up. (arrlal) 44».
llll-'ll. 4 ÎS 4 II -

in (.arrian 4 4«.
ltit-.i n 4 es .

New York State Bonds
I»»u»d In coupon and rr»l«t»r»d form,

not inttrthanteabl*. Coupon bonds rr»ls-
torsMe
rnrrn. Hate Maturity. Bid. Aak. Tltld.
Cat»: A Illfhway 8s.
Hll-'IO . 4 10 tit -
do le, 1IS1--40. 4.OS III -
do ta. 1I44-70. 4 IS 1.1« -

Tunal Imp 4«fs. 1114.Ill 1144 1 "«
HiRhway Imp 44». 1ltl..11l 11«,
«'anal Imp 4 4*. H**-1*74 1054 2 11
1l!«h<r«y Imp *'%*. 1S4B..1074 10»4 ISO
»Ur»e C«n Ter 4W». 1**S-1"4 4 1644 III
Hlthway Imp 4». 1IC7...10J«, 10«',
do 4», 1140-12.102«, 104'.
do 4». 1IS8.I«1. |f«a|

Canal Imp 4». 1117.11*4 ».«'«
do 4«. 1110-42.1014 1«4\

Palla* I H P'k 4*. 1111..1024 104'.
Bart* Can T 4*. H42-'4i. 1004 102 111

Federal Land Bank Bond«
/"orm. Rat*. Maturity, »id. AeBet- Tl»ld.
Inter Is, IMI.'ll.16IS III « « «

BO fa. 1941 .1014 104«, « «1
do 1.7 HU».>.. «"V. « 41
<V> 44». llll-'ll.I»ft«á 101 4 IT
do 44«. iiii-'ii.014 '"

» « m
an ¡Se llll-'ll. .»** 1084 4 21
do 44s. 1137 ». »»"*> I»« V4 4.18
do 44.. lllf-'ll. »»«« »»04 4.11

Joint Stock Land Bank Bonda
Bid. A.k. Tl-l.l

Joint Stork Land B».
la. I9I1»'I1 .,e* ,., *.*.

Joint Stork Land Ban»
14», ItH-lOII.1114 10»4 «.71

Joint Rtork 1-nd Bank
I». 193« 192«. 004 18«4 4.11

Chlcaeo Joint Btock Land
Bank 84». I1S1-1I11...166V4 1014 4.11

Chl<a«o Joint Htork Land
Bank.la. 1S07-1I4». «14 IM» 4.11

Chlr««o Joint Stock Land
Bank Is, llll-llll.. ..1014 1014 4.1«

Chlraao Joint 8»o?ï.l»-nd,... ,..., . .,Bank 8a. llll-llll.101«,. 1014 4.11
Short Term Secarltle«

fl*eurlty. Rat« Mattiiity. Bid. Aak. TUld.A^c<.,fiAm7V»m.l014,01S Ml

tt ffVÄX^A:.«« i" IV»
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do «a 1«41. »' H 014 4.«l

CanVortbn RT to. III!.. Ilj 004 Ml

T.l«
171
II«
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cm Artentln. Rr 4» «017 0S4 084
Cop Export..!.. '»»...;l,0LVl«24

au}i ,. saaa ......... 188V4 i«i4 8.16.^.V-a."«..'!.:«.'.;^;.^ »555 ___

irterboro B T ;.¦»... .,.!,{ ,i,7.7 « ,T
K C Terminal 6a, »":(.,}> îî.ï J ,J
Kennacotl (op T«. ».»._.\S¿ \,\2 |||
i«c Oaa L l»l ref Te, 18.1««* jîiS ! !iiVm. a c. 74». loio ..014 «a « «a

VVïU vTbÏ «a 1688 !i 5 IM 4.86

.V,;ei «7 1688. 07 01 «n
Xr» Sa 1127 .1«<4 1*6% « .»

¦ _. n.n Tal ron 7a I»'« '"**«» '01 6.68
n fiar 64* '.'MM-* 199« 4.7«

181 li'w "M,
;A|A ;). 101«..1«7S '0TV «-*.

n 8a. 11Î1.1904 I'O's 4 4«

"de "g 181.!?.«T..1*0 100% Ml

«r«ll*d lor parmant «t 191 Jan. ».

.d for pa/meat at 1914 Feh- It

"tCell* for e.r»«i al 1914 r«k. ».

Day's Dealings in Bonds
The Market

The outstanding feature of the bond
market yesterday was th» activity ol
Briar Hill Steel 64, which ranged be
tw««n »«V. and 97H. In connection
with the news of the merger with
Yoongstown Sheet and Tube. Oth«r-
wIm trading wa» comparatively llttlei»
and ther« war« few important price
ensngae. Liberty bonds wer« quiet and
nrrn. Foreign government issu», were
else suady. Th« general ton« of mt»
paratlon bond, was «trong, with frac
tion.l gains overbal.ncing losses. With
the Stock Exchange closed to-dsy, most
or the Investment house« will either be
Si,0.. °.r. V*n wilh .«.'«ton forr-
Í2n .e*.*,ritar' In bond circle, maybe.aid to have terminated for the week.
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appreciation of the principal. Te do thl«

ht market quotation» from »er.
id divide tb« remainder by tb»

4 «.« to ran be-
jfet »aaatelt »jal s*ree»i

.ubtract
er IM,
r.'jitilier of year» tb«
fer« m»iuMty. For e»
bead U Milla« at 8» tad baa tea y»*r» t«
ra» the annual return will bo 6.66 ear

owl Tha differ.nc. t4l«M0 par «ad tav»
m»rk»t prira win b» n polau. »dMraetta«
». from 10» Dlvtatag l» polau by tea

*¦.*'». lb« qttotl«ot win b« 1. TTkla *««'?
I» u be addad to 8.6«. will«» I« th» aaaaal
retara, a»« tke retntl», T.«« per «est, wUI
«dree rom ta* «48-»»a1a«»ti rmé»

¦ATINGÍ BAKU aUTIKGI BANKS

TOLLAR SAVINGSBANK
OF THE CITY OF NEW YORK

THOU) AVENUE AND 147th STREET

January Pint Dividend Credited at the Rate of

4%
Per Annum on Accounts of J5 to J5000

DEPOSITS MADE ON OR BEFORE JANUARY 12th
DRAW INTEREST FROM JANUARY ht .

BANKING HOURS i 10 A. M. TO S P.M.
¦-Hsr-a-s Vmttt ttaam. M.«ay E-aotae» 8 I* 8.

friiar l*oaèu*j*. 1to I Dwrtee «*. fWa« T.afra Day* .*J.my.

Bau* O. Huoen, President. Toetru B. Hab«, Treasurer.
Howaxx T. Mamón, CmtroUer. 11abby P. Raoat, Swetmry.

Consolidated to Check
Non-Member Wire Firms

To Send Out (JuratJonnaire
Alao to Usera of the

TIcktBT Service
Tba toi.tollt.ated Stock Exchange

haa InaufuraUd th« policy of ««ndinf
oat questionnaire« to all non-member«
«rho have svlre connection» or th«
ticker «ervic« of th« exchange. In
.ommentinc on the questionnaire,
whleh must be sworn to, W. S. Silk-
worth, présidant, «aid:
"The board of governor« in adopt¬

ing thl» qucstionnalr« reeognited the

Importance of placing ander the do«-

.it »crutiny non-m«mber h
have our tick«ra and wire i

The quotation« of an exchanga ar«

frequently th« greateat aiset in ».-

curing butinett that a »mall brnki-r
age nous» ha«, and tl.» Consolidated
Stock Exchange fecit th.it too great
care cannot be taken in se« Ing that Its
ticker« and wire tervir.' ar« not utcd
by brokers whote business doet not
conform in every way to th« «am«
standard« «et for our members. Any
firm f»lling to answ«r ihe question¬
naire sstiifactorily will have Us ticker
removed or its wire connections dis¬
continued at once."
The questionnaire fellows:
1. Name of firm. ". Address. .>.

Members of :irm. 4. When organlted.
5. Previous business experience of firm
or the Individual member». I. Have
any judgment» ever been taken
«gaintt th« firm or the individual
member»? If so. by whom, when ami
in what amount? 7. Have all loch
judgments been satisfied? 8. Havo «ny
member» of tho llrm eVer been In¬
dicted? If so, on what charge and
when? What is th« status of the in¬
dictment? 9. What exchanga connec¬
tion«, if any, has the firm or indi¬
vidual members had during the past
two y«ar«? 10. What banking connec¬

tions during; past .oar»? u. Ha«
Arm or individual members ever ap¬
plied for auoiation service of «riv ex¬

change? 12. Do you do a margin basi¬
nets; If so, what per «rent of
business is don« on margin?
you do u partial nay mont busin««»?
14. Doe» your firm handle promo'
If so, nam« those you have be« n «a«
teretted in since beginning butines«.
lit Wh»t ar« your banking reference«?
18. Other reference»? 17. What wa»

your bank balance on the first of
wftoth in which this application is
made? 18. Have you any bank loam?
In what amount? 19. What it the
amount of your capital? In what form*
20. Will you agree to permit an In-
veitigation of your books and busi¬
ness methods by a representative of
any committee or the officer« of thit
exchange?

Crude Oil Prices Advanrr«.

Salt «Lake and Big Muddy Prod«
urt Up 50c a Barrel

DENVER, Dec. 22. The priée of
erode oil from the Salt Lak« and Big
Muddy field« of Wyoming wa« advanced
approximately 60 per cent to-day by
the principal purchasing agencie«, it
wat announced her«.
The new prie« is 11 OB a barrel. The

old prie« wa« 70 cents. Th« announce-
m«nt was mad« by the Midwest Re-

i fining Company and the Ohio Oil Com¬
pany, the priclpal purchasers in th«
Wyoming field».
The price« of crude oil from varioua

districts in Wyoming and of Cat Creek,
In Montana, alto were advanced to
11.50 a barrai. Old price« for crude
oil from th««e field« were 11.20 a

barrel.
Th« »ale of United «State« govern¬

ment royalty oil lat' Wcdneiday to

! th« Sinclair company brought the new

gravity »cale recently established in
th« mid-continent ncld into «ft«ct in
Wyoming, and the prie« on this «cal«

I to the government under th« Sinclair
, contract according to local oil men.

will be 11.60 a barrel. Th« new price«
I ere «ffectiva to-day.

Financial Hernia
The In»«rbor-«gh-M*«ropollU« 4V4 p«>

eont hondbold«ri' eommiitM call* »tten.

tl*n »o th* fact thai wb«r* th* o»n*r of a

c*rtlflr«t« »f <1epo.lt for auch bond* di¬
rait* tha laaua of th* voting try»«
rat«, «ttrlbtjtabl* «h*««io In «am« other

¡than hla own. a taxab!« tranafar under th«
Vork aad r«d*r«l lawa o-cu-« «id

th« l«tt«r of Imirurtlnn «hntitd b« »lampad
Iaexerdlngiy For thl» purpose th« p«r*»n

« . depositor muat bo d«*m«d th*
tin!«*« It «ppe«r» that h« act» a»

a«»n« or broktr only.
Hanlamin F. Wollman. of th« «tack Bt-

rh«n«* firm of W. J. Wollman 4 Co.. h**

; b**n el*«:«*d a mtmbtr of lb« Philadelphia
Stock Bschang*.
Th* Bankers Treat Company haa b**n

appoint*4 traasfar _f«nt for th« preferred
.ad cotntMO atock at th« Band« Extra«*
Ompaay.
Th« M«eaanlee aad Metal» Hatlanal

Baak haa b**n «ppetn«*d registrar In New
Tork far th* new l**u* ef pr«f*rr«d A »teck
of th» Saab Motors Company.
Tha Oaaranty Tru*t (ompaay haa bean

appointait transfer *«*n' for th* capita«
stack of th« Iot*matlonaiOr*»t Northern
Railroad Comparv, conalatlug ef 11.66«
»bar-a, par valu» tita
Th* Guaranty Truet «'ompany ha« be.it

1 appointed truat»« under th« f)r»t mort¬
gage, daitd D«o»mber I. llll. of th« Dad-
ford Pulp and P«p*r Company. In«., Befar«
lag «n authorised Iteue of 11.060.466 prin¬
cipal »moonl af tha 8r*t mortgage alaklng
fand gold bead» da* Dtcsmttr 1, 1141,
which bond* »r* guarani»*« b7 th« Ooa»
.ral Paper «.'ompaay I no. I«» gu«raaty
hotnm «»War«« or IU 6r«( mort«*«*. *tw>
d«i*d Uoeotsshor 1. I til. ta Um «s-a-weet/
True* emmoaoe* aaataatea

Central Savings Bank
IN TH» "ATt OF NBW TOBST,
Corner 4th Av «ad lit« St

QUARTERLY DIVIDEND
Interest at tb» rat» ef

FOUR (4) PER CENTUM
t»dit»d dcMotur* for
In, O...raker 11. 1611.per annum will M credited

the thraa mootba a

on all sum« entitled thereto andar the By-
(86.8*61

l

rmpoalt« m.d« on or »»»for» Jan.. I«, 1888.

l.«w* not esceidln«* rive Thoaaaad (»!.»»»
», and will be payable «a aad ttior

Jan 70, nil

will draw tour»»] fr»m ¿«a 1 (all.
MiBf.RT CíCtfá. >r»el«««*.

s I re« t «ad Tr»

UNION DIME SAVINGS BANK
40th Street and 6th Avenue

An interest Dividend (118th coaswe».
. red «t th* rat« «4

FOUR PER CENT
um. credited J»n. I. 1811, aa«

.able on and after Thiiraday Jta. 16,
¦ t m.s entltUd thereto u«4»r

' «w» from 16 to 11.606.
Monty d«p»«tud en or befer« J«». I«.

tilt draw» lnUr«»t from J»n lit. llll.
1nt«re»t a«w rreilll««! «isrartesly.
AI-AT". P W KISNa*. Prml.le««.

IJVLVOSTON. Trti
HUNK T UAXARD. trnUrr

FINANCIAL

lltANK P. WABD A CO. (E»TAB. Util
I« lias a Market IV« PeaJ la

85 U.ll Str«»»«. V y. (U.aaisr l«M.)
«liMlallou-Xl»te.OpUlaae.
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